Business Basics – as you watch
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The answers to these questions are contained in the video clips. Listen carefully to the dialogue and make notes in the appropriate boxes below.  Write your answers up neatly at the end.
Introduction
What is Business Studies about?
The Primary Sector
What is the primary sector? – Give examples of primary sector businesses.
The Secondary Sector

What is the secondary sector? – Give examples of secondary sector businesses.

What has happened to UK secondary sector/manufacturing productivity over the last 40 years according to Professor Jane Wills?
How does Professor Wills account for this?
Where does the USA, China and the UK rank amongst the world’s manufacturers?

The Tertiary Sector

What is the tertiary sector? – Give examples of tertiary sector businesses.

Why can the tertiary sector be described as polarised?
Other Classifications of Employment
What is the public sector? Give examples of public sector organisations.
What is the private sector? What proportion of people at work are classified as in the private sector?

What is informal employment? Give examples of informal employment.
Factors of Production
What are the factors of production?
Describe the blend of production factors in the software industry.
The Economy and Markets
What is an economy?
What is a market?
What is a broker?
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